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“At Pfizer we strive to positively impact the health  
of people around the world.” 28

Estimated value of  
underwritten bonds:  
Deutsche Bank 623.52 
HSBC 289.61 
BNP Paribas 278.94

Estimated value of   
managed shares and bonds:  
BlackRock 13,120.68 
Vanguard 11,389.76 
State Street 10,035.38 
Deutsche Bank 1,338.12 
Allianz 1,003.46

Revenues: 40,806.07

Profit after tax: 7,514.63

ISIN: US7170811035

All figures in € mln. 
Date and currency of company report: 
31.12.2014, USD (exchange rate as of 31.12.2014, 
www.oanda.com)

Pfizer is a multinational pharmaceutical 
corporation headquartered in New York 
City. Its portfolio includes medicines, 

vaccines and consumer healthcare products such 
as Advil, Centrum and Caltrate.1 Pfizer has a 
number of subsidiaries globally, including Wyeth 
and Innopharma.2 In November 2015, they agreed 
to merge with the Irish company Allergan, with 
the new entity residing in Ireland for tax reasons, 
which has been widely criticised.3 This merger will 
make Pfizer the largest drug’s company in the 
world.4

Pfizer has dropped five places to rank 16th out 
of 20 in the Access to Medicine Index, which 
measures pharmaceutical companies’ commit-
ment, transparency, innovation and performance 
in relation to access to medicines, showing that it 
does not perform as well in terms of its social 
responsibility.5 In Pfizer’s 2014 Annual Review it 
highlights its four pillars of societal responsibility, 
one of which is access to medicine. Pfizer aims to 

“to bring more medicines to more people and to 
improve health around the world”.6 However, 
Pfizer has not been meeting this aim. 

1 Pfizer (2015): Pfizer fact sheet. www.pfizer.com (Accessed 10.10.2015)

2 A full list of subsidiaries can be found here: www.sec.gov and in 2014 
Pfizer bought Innopharma Inc. www.pfizer.com

3 King, A (2015): Pfizer and Allergan agree mega-merger, 27 November. 
www.rsc.org (Accessed 11.12.2015)

4 NYSE Post (2015): Pfizer Inc, Allergan Plc combine to form world’s 
biggest. 7 December. www.nysepost.com (Accessed 11.12.2015)

5 Access to Medicine Foundation (2014): Access to medicine index 2014. 
www.accesstomedicineindex.org (Accessed 10.10.2015)

6 Pfizer (2015): Annual Review 2014: Embracing our responsibility to 
society. www.pfizer.com (Accessed 10.10.2015)

Pfizer has not joined other major healthcare 
companies in signing the BSR Access to Health-
care Guidelines, which provide a call to action to 
expand access to quality healthcare.7 

Pfizer performs poorly on research and 
development into diseases affecting the develop-
ing world.8 This means that only a very small share 
of their research pipelines targets diseases in the 
106 countries where access to medicine is most 
needed. One way Pfizer’s lack of commitment to 
access is shown, is in the case of their linezolid 
known by its brand name Zyvox. This drug is used 
to treat patients with bacterial infections such as 
MRSA. However, there is evidence that the drug 
could be used to treat multidrug-resistant 
tuberculosis (MDR-TB), which is a ‘major public 
health problem’9 in Africa and the developing 
world. Pfizer owns the drug and has not funded 
clinical trials for Zyvox for TB and therefore the 
drug is not made available for TB use at an 
affordable price. For Pfizer there is no incentive to 
fund clinical trials for the drug’s efficacy in 
treating TB as trials are costly and TB is isolated 
predominantly to the developing world’s poor.10 
In South Africa where MDR-TB is a major concern 
Pfizer holds a patent for Zyvox and refuses to 
lower prices.11 There have also been protests 
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www.accesstomedicineindex.org (Accessed 19.10.2015)

9 WHO (2015): Multidrug-resistant tuberculosis. www.who.int (Accessed 
14.10.2015)
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24 March. Financial Times. www.ft.com (Accessed 12.10.2015)

11 Treatment Action Group (2014): Linezolid, an activist’s guide. September. 
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against Sanofi in relation to access to linezolids in 
South Africa in December12 (Read more on Sanofi 
on pg 40 )

In the latest Access to Medicine Index, Pfizer 
ranks 13th out of the 20 companies in relation to 
Public Policy, which indicates corrupt behaviour, 
unethical marketing and breaches of competition 
law. Pfizer has also been shown to be secretive 
about its lobbying activities and does not disclose 
contributions made to interest groups.13 This is 
quite clearly shown by its membership of the 
South African pharma lobby group IPASA.14 In 
October 2014, IPASA and associated pharma 
companies were implicated in covertly working to 
override the South African government as they 
began to implement a new law that would allow 
generic drugmakers to produce cheaper versions 
of patented medicines and make it harder for 
firms to register and roll over patents. As at time 
of publication the process to improve the patent 
laws has stalled.15 This would vastly increase 
access to drugs in the developing world but 
reduce profits for pharmaceutical companies. 
South Africa is struggling to provide drugs to its 
population grappling with the world’s heaviest 
HIV/AIDS caseloads and its biggest treatment 
program.16 While Roche and Novo Nordisk have 
resigned from the IPASA, Pfizer is still a member.17 
Pfizer is also a member of ALEC in the US which 
has been linked to lobbying against climate 
change policies and for the tobacco industry.18

In 2012 Pfizer was charged with violating the 
US Foreign Corrupt Practices Act for making 
improper payments to foreign officials to attain 
regulatory approval, sales, increased prescrip-
tions and for concealing this bribery.19 In 2014 a 
court case against Pfizer was dismissed in relation 
to an antitrust lawsuit saying they delayed the 
generic Lipitor from reaching the market. The 
case was dismissed due to the claimants not 
providing enough detail, however the claim - that 
Pfizer agreed to drop a suit against Ranbaxy in 
return for them staying out of the Lipitor market 
until November 2011- was not disputed. Whether 
this was an antitrust case or not, the ethics of the 
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case seem clear.20 Pfizer has been engaged in a 
number of lawsuits in the US related to anti-com-
petitive marketing over the past three years, such 
as the case for Effexor and Lipitor21 as well as 
cases of off-label marketing, for example the $945 
million settlement for Neurontin.22

In addition to these ethical concerns, pharma-
ceutical companies also have an impact through 
their manufacturing process and supply chains.  
While Pfizer is a member of the Pharmaceutical 
Supply Chain Initiative (PSCI)23, a recent report 
shows that the environmental impact from one of 
its suppliers in China, NCPC Semisyntech, 
included possible contamination onsite, as well as 
issues with dumping untreated antibiotic waste 
into rivers. Quality assurance in 2010, 2013, and 
2014 of this supplier’s site showed numerous 
problems of contamination and in 2014 resulted in 
the recall of two batches. Additionally they have 
been cited for fraudulent documentation. This 
Chinese supplier provides Pfizer with active 
pharmaceutical ingredients used in the produc-
tion of final medications.24 Pfizer also has 
connections to Aurobindo in India, which sources 
from many Chinese suppliers with serious 
environmental and quality issues in the produc-
tion of their pharmaceutical inputs.  Pfizer, and 
other pharma companies, has been accused of 
poor supply chain management in India by 
Nordea Investment Group, ignoring poor waste-
water management leading to devastating 
impacts on the environment.25

The US Government has documented 26 
instances of misconduct by Pfizer since 1995 
(including corruption, illegal promotion, illegal 
testing in Nigeria, etc.) resulting in $5,212.3M 
penalties.26 
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“Water pollution in India is 

dreadful — it looks really bad. 

AstraZeneca, Pfizer and others 

are not aware of the seriousness 

of it. They are quite ignorant.”27

Sasja Beslik, Nordea’s head of 
corporate governance
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