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“We cannot let Public Eye say that our company has organised a system of  
corruption. So far we have neither been accused by a court nor condemned.”

Alstom response to the Public Eye Award in 2013, which accused Alstom of Corruption.25

Loans:  
BNP Paribas 1,130.77 
HSBC 930.77 
Crédit Agricole 930.77 
Deutsche Bank 230.77 
Commerzbank 30.77

Estimated value of   
underwritten bonds:  
HSBC 62.50

Estimated value of   
managed shares and bonds:  
BlackRock 153.14 
Vanguard 138.18 
Crédit Agricole 112.64 
HSBC 39.92 
BNP Paribas 35.31

Revenues: 6,163.00

Profit after tax: 701.00

ISIN: US0212442075

All figures in € mln. 
Date and currency of company report: EUR: 
31.03.2014, EUR

alstom Sa
A lstom SA, headquartered in France1, 

served the power generation and trans-
mission, and the rail transport market 

until 2 November 2015. However, in April 2014 
General Electric made a € 12.4 billion bid for 
Alstom Power (raising anti-trust concerns in 
Europe). GE finalised the deal and bought Alstom 
Power.2 Alstom SA is now entirely focused on its 
transport business and all power related assets 
have been transferred to GE. 

Alstom has been excluded by a number of 
private funds and pension funds, including KLP 
and Delta Lloyd Asset Management, due to human 
rights violations and serious and permeating 
corruption offences (see chapter XXX on divest-
ment). Additionally, in 2011, the Norwegian 
Government Pension Fund placed Alstom SA on 
their watch list for a period of four years due to 
serious concerns over their ethics in relation to 
corrupt business practices.3

Although Alstom claims to “prohibit all 
unlawful payments and practices” and to be “fully 
committed to complying with” international 
anti-corruption regulations4, the company faces 
several lawsuits and further allegations for 
bribery and corruption in a number of countries.  
 

1 Alstom (2015): Alstom Contact Us.  
www.alstom.com (Accessed 19.11.2015) 

2 Alstom (2015): GE -Alstom Transaction.  
www.alstom.com (Accessed 09.12.2015)

3 Norwegian Council of Ethics (2015): 2014 Annual Report, 26 Jan, p198-199 
http://etikkradet.no (Accessed 19.11.2015)

4 Alstom (2014): Code of Ethics, www.alstom.com (Accessed 19.11.2015) 

Among them: the largest ever fine under the US 
Foreign Corrupt Practices Act ( $772 million) in 
December 2014 5 6, a case in the UK (proceedings 
to start in May 2016)7, as well as investigations in 
Italy, Mexico, Slovenia, Taiwan8, Brazil9, and 
Zambia10.   

In 2012, two subsidiaries of Alstom SA, Alstom 
Hydro France and Alstom Network Schweiz AG, 
were excluded from participation in projects 
funded by the World Bank, the Asian Development 
Bank, the European Bank for Reconstruction and 
Development and the Inter-American Develop-
ment Bank for a period of three years.11 This is 
due to Alstom offering a € 110,000 bribe for 

‘consultancy services’  for a World Bank financed 
project in Zambia.

Alstom is currently engaged in the Sarawak 
Corridor of Renewable Energy’ (SCORE) in Borneo, 
having been contracted in December 2014 by 
Sarawak Energy Berhad (SEB) to construct an 

5 US Department of Justice (2014): United States District Court District of 
Connecticut: United States of America v Alstom. 22 Dec.  
www.justice.gov.uk (Accessed 19.11.2015)

6 Tovey, A (2015): Alstom fined $722 million in the US for brazen and 
astounding foreign bribery schemes. The Telegraph.  
www.telegraph.co.uk (Accessed 19.11.2015)

7 Serious Fraud Office (2015): Press release: Former Alstom Director faces 
UK corruption charges, 12 may. www.sfo.gov.uk (Accessed 19.11.2015)

8 Trace Compendium (2015): Alstom. www.traceinternational2.org 
(Accessed 19.11.2015)

9 The Associated Press (2015): Judge orders Alstom assets in Brazil 
blocked. The New York Times, 3 Feb. www.nytimes.com

10 Searcy, D and Crawford, D (2012): World Bank punishes units of Alstom SA 
for bribery, 23 Feb. www.wsj.com (Accessed 19.11.2015) 

11 Ibid.

▶
Manasir camp, for people relocated from the 

fertile Nile Valley to the desert region. 
© David Haberlah.
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electricity substation for the project.12 Due to 
SEB’ s terrible reputation for corruption numer-
ous investors have withdrawn from the project.13 
The Bruno Manser Fund in September 2014 wrote 
to potential investors of SCORE, including Alstom, 
related to the financial, legal and reputational 
risks associated with corruption in Sarawak.14 The 
SCORE project has faced serious opposition from 
communities and an independent investigation 
into the project termed it an ‘unequivocal failure’  
from a sustainability standpoint. The project will 
contribute to excessive carbon emissions; 
accelerate tropical deforestation and land 
degradation; benefit governments and corpora-
tions over communities; deprive communities of 
free, prior and informed consent; contribute to 
pollution and water scarcity within communities 
and solidify corruption in Sarawak. 15 In addition 
to this it is reported that they are unsure where 
the energy will be sold as Sarawak already has 
sufficient energy resources.16 With Alstom 
claiming to have reformed and have processes in 
place to prevent corruption, aligning themselves 
with such a project well known for corruption 
again brings into question their ethical commit-
ment.

Alstom also shows an open disregard for the 
implication of its business practices on human 
rights concerns. In 2003 Alstom was awarded the 
contract to provide turbines for the construction 
of the Merowe Dam in the Sudan.17 At the time, the 
UN Human Rights Council called for companies to 
withdraw from the project due to serious human 
rights violations, including the displacement of 
70,000 traditional Manasir people. Alstom did not 
withdraw. The Manasir are continuing to seek 
reparations from the companies who destroyed 
their livelihoods. In 2014 Alstom indicated interest 
in funding reparations but then abruptly changed 
course.18 In relation to this case the Nordic 
Engagement Cooperation, which includes three 
Nordic institutional investors, agreed to monitor 

12 Tawei (2015):  Sarawak to bin French energy deal if claims of corruption 
proven, 28 April, The Malay Mail Online. www.themalaymailonline.com 
(accessed 11.12.2015)

13 Sarawak Report (2014): BMF Press Statement: Energy Industry warned 
against Investing in Sarawak, 8 September. www.sarawakreport.org 
(Accessed 19.11.2015) 

14 Bruno Manser Foundation (2014): Letter to potential investors in 
Sarawak, Malaysia: Risks of investing in SCORE and Sarawak dams, 
September 2014. www.world-wire.com (Accessed 19.11.2015)

15 Savacool, K, B and Bulan, L, C (2012): They’ ll be damned: the 
sustainability implication of Sarawak Corridor of Renewable Energy 
(SCORE) in Malaysia. Sustainability Science Journal (8) pp 121–133. 

16 The Borneo project (2015): Commerce or Corruption? The rainforest dams 
of Sarawak , 18 June. www.theecologist.org (Accessed 19.11.2015) 

17 Alstom (2012): Press Release 2003 Alstom awarded 250 million euro 
contract in the Sudan, November, www.alstom.com (Accessed 
19.11.2015)

18 Environmental Defender Law Centre (2015): Merowe Dam refuges in the 
Sudan www.edic.org (Accessed 19.11.2015)

Alstom’ s progress in this case. In their 2014 report 
they note that Alstom’ s initial response was poor, 
but is improving.19 As corruption appears to have 
permeated every part of Alstom S.A it is not 
without merit that the Manasir people believe that 
Alstom paid a bribe to supply the Merowe Dam.20  
Through its provision of turbines, Alstom is 
involved in numerous controversial mega dam 
projects, including the Belo Monte Dam in Brazil21, 
details of which can be found in the Dirty Profits 3 
report.22 Where companies or banks engage in 
or fund hydropower projects it is necessary to 
investigate whether it conforms to the ‘Interna-
tional Association of Hydropower Sustainability 
Assessment’ .

The Israeli NGO Who Profits reproached Alstom 
for supporting the illegal Israeli settlement of  
the Palestinian West Bank as they are involved in 
the light rail project crossing official state borders 
into the occupied West Bank in two areas, using 
occupied Palestinian lands, some of it privately 
owned, for an Israeli transportation project aimed 
exclusively for Israelis. According to international 
law, an occupier may not use the occupied 
resources solely for the benefit of its own 
citizens.23

Additionally Alstom provide the infrastructure 
for many coal power stations, the dirtiest form of 
energy. In South Africa Alstom provides support 
for 12 out of the 13 coal fired power plants in the 
country. Alstom was also involved in the construc-
tion of two new coal power stations in South 
Africa, Kusile and Medupi. Alstom is no longer 
involved in Kusile but continues to support 
Medupi. When Medupi is complete it will emit  
25 million tonnes of CO2 per year.24 Alstom should 
use its capacity and skill to move towards 
renewable energy markets instead of counting on 
coal, nuclear and hydro.  
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19 Nordic Engagement Cooperation (2014): Annual Engagement Report 
www.klp.no (Accessed 19.11.2015)

20 See Supra Note 18

21 International Rivers (2015): Amazonian tribe brings an epic battle for 
indigenous rights to the United Nations, 22 June.  
www.internationalrivers.org

22 Facing Finance (2014): Dirty Profits 3. www.facingfinance.org

23 Who Profits (2014): Alstom www.whoprofits.org and Who Profits (2010): 
Crossing the line: the Telaviv Jerusalem fast train http://whoprofits.org 
A. Cassese, Powers and duties of an occupant in relation to land and 
natural resources, in E. Playfair (Ed.), International Law and the 
Administration of Occupied Territories (Oxford: Clarendon Press, 1992), 
p. 420. 

24 Kamuti, T (2013): Africa at the coalface of development: The dilemma of 
coal as a necessary evil on the continent, Consultancy Africa Intelligence, 
10 September. www.consultancyafrica.com (Accessed 19.11.2015)

25 Quote appears on Business and Human Rights Resource Centre in 
response to Public Eye Award 2013. Business & Human Rights Resource 
Centre invited Alstom to respond to the following item: Online Polls for 
Public Eye People’s Awards 2013 Now Open! , Public Eye, 4 January 2012 
www.publiceye.ch

26 See Supra Note 6

“Alstom’s corruption scheme 

was sustained over more than a 

decade and across several con-

tinents. It was astounding in its 

breadth, its brazenness and its 

worldwide consequences.”26

Deputy Attorney General James 
Cole, in relation to the US Justice 
case against Alstom 2015.
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